1922              STATUTES AT LARGE                  [No. 786
GENERAL AND PCRMANENT LAws-1962
SECTION 14. Saving clause.-If any part of this act shall be held
unconstitutional, it shall not affect the validity of the remainder of
the act.
SECTION 15. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 16. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 22nd day of March, 1962.
(R892, H2206)             No. 786
An Act To Amend Section 8-224, Code Of 1952, Relating To
Participation In Certain Loans By State Banks So As To Pro-
vide That Such Participation May Be With Any Agency Of The
United States Authorized To Make Direct Loans.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 8-224, 1952 Code, amended-limitations
not to apply to loans with certain agencies of the United States.
-Section 8-224, Code of 1952, is amended by striking out on line
2 the words "the Reconstruction Finance Corporation" and inserting
in lieu thereof the following: "any agency of the United States au-
thorized to make direct loans" so that when amended the section
shall read as follows:
"Section 8-224. The limitations imposed by Sections 8-221 to 8-
223 shall not apply to any loan made in participation with any agency
of the United States authorized to make direct loans or with any
Federal reserve bank. And upon written approval of the State Board
of Bank Control the restrictions imposed by said sections as to loan
maturities may be extended to such extent and under such conditions
as the Board may fix."
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 22nd day of March, 1962.


